YREKA CITY COUNCIL
AGENDA
April 21, 2016 - 6:30 P.M.
Yreka City Council Chamber 701 Fourth Street, Yreka, CA

The full agenda packet can be found on the City’s website www.ci.yreka.ca.us/council

PLEDGE OF ALLEGIANCE

PUBLIC COMMENTS: This is the time for public comments. Council may ask questions but may

take no action during the public comment section of the meeting, except to direct staff to prepare a
report or place an item on a future agenda. If you are here to make comments on a specific agenda
item, you may speak at that time. If not, this is the time. Please limit your remarks to 5 minutes.

SPEAKERS: Please speak from the podium. State your name and mailing address so that City Staff
can respond to you in regard to your comments, or provide you with information, if appropriate. You
are not required to state your name and address if you do not desire to do so.

1. Discussion/Possible Action - Consent Calendar: All matters listed under the consent calendar are
considered routine and will be enacted by one motion unless any member of the Council wishes
to remove an item for discussion or a member of the audience wishes to comment on an item.
The City Manager recommends approval of the following consent calendar items:

cooe

Approval of Minutes of the meeting held April 7, 2016.

Acceptance of Treasurer’s Report and Budget to Actual for the month of February 2016.
Approval/ratification of payments issued from April 8, through April 21, 2016.

Adopt Resolution approving requests associated with the Special Event of Scott Valley
Bank known as the Annual Scott Valley Bank Summer Concerts in the Park.

Adopt Resolution authorizing the County of Siskiyou to submit a Payment Program
Regional Application on behalf of the County of Siskiyou as Lead Agency and the City of
Yreka as one of the participating agencies.

Adopt Resolution approving the destruction of certain City Records — Yreka Police
Department - 2004.

Adopt Resolution approving the destruction of certain City Records — Yreka Police
Department - 2005.

Adopt Resolution approving requests associated with Special Event known as the Chris
Lopez Classic to be held at Upper Greenhorn Park on June 18, 2016.

Approve Agreement for Services between the City of Yreka and David Toms Backflow
Testing and Certification and authorize the City Manager to execute the agreement.
Authorize the City Manager to exercise the optional contract extension with Aiello
Goodrich and Teuscher in the agreement dated August 13, 2013 for audit services.

2. Discussion/Possible Action — Approve Increasing the Support to Madrone Hospice to $75,000 per
year for operation of the Senior Programs.

3. Discussion/Possible Action — Adopt Resolution approving requests associated with Yreka
Chamber of Commerce Special Events to be held on November 26, and December 2, 2016 known
as the Holiday Parade & Festival and the Night of Lights.


http://www.ci.yreka.ca.us/council

4. Discussion/Possible Action — Adopt Resolution approving requests associated with Yreka
Chamber of Commerce Special Event known as the “Saturday Farmers Market”.

5. Discussion/Possible Action — Adopt Resolution approving requests associated with the Yreka
Chamber of Commerce Special Event known as the Yreka Community Certified Farmers Market.

6. Discussion/Possible Action — Reject all bids for the Yreka Police Department Building Remodel
Project.

7. Discussion/Possible Action — Adopt Resolution authorizing the closure of a portion of Fourth
Street from Butte Street to South Street during construction of the new Courthouse.

8. Discussion/Possible Action — Approval of the 4/21/2016 City of Yreka Investment Policy for the
Fiscal Years Ending 2017 and 2018.

9. Discussion/Possible Action — Authorize the City Manager to approve the agreement(s) to use
Multi-Bank Securities, Inc. (MBS) as a broker/dealer to conduct investment activities within the
City’s approved investment policy.

10. Discussion/Possible Action — Appoint a Budgetary Review ad hoc committee.

11. Discussion/Possible Action — Authorize the City Manager to enter into an Agreement as outlined
in the proposal dated April 7, 2016 from PACE Engineering to update the City of Yreka’s Water
and Wastewater Utility Rate Study.

City Manager Report

Council Statements and Requests: Members of the Council may make brief announcements, reports,
or request staff to report to Council on any matter at a subsequent meeting.

CLOSED SESSION:

1. Conference with Legal Counsel - Anticipated Litigation
Initiation of litigation pursuant to Subdivision (c) of Section 54956.9 of the Government Code:
(Number of cases to be discussed — 1 - The names of the parties are not disclosed, as it is believed
that that to do so would jeopardize the City's ability to serve process or to conclude existing
settlement negotiations to the City's advantage).

RETURN TO OPEN SESSION: Announcement of any action taken by the City Council in Closed
Session required by the Ralph M. Brown Act. (Government Code Section 54950 et. seq.)

Adjournment.

In compliance with the requirements of the Brown Act, notice of this meeting has been posted

in a public accessible place, 72 hours in advance of the meeting.

All documents produced by the City which are related to an open session agenda item and distributed
to the City Council are made available for public inspection in the City Clerk’s Office during normal

business hours. in compliance with the Americans with Disabilities Act, those requiring accommodations for this meeting
should notify the City Clerk 48 hours prior to the meeting at (530) 841-2324 or by notifying the Clerk at
casson@ci.yreka.ca.us.
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MINUTES OF THE REGULAR MEETING OF THE CITY COUNCIL OF THE CITY OF
YREKA HELD IN SAID CITY ON APRIL 7, 2016

On the 7*" day of April 2016, the City Council of the City of Yreka met in the City Council
Chambers of said City in regular session, and upon roll call, the following were present: Deborah
Baird, Joan Smith Freeman, John Mercier and David Simmen. Absent - Bryan Foster

Mayor Mercier announced that item no. 3 has been pulled from the agenda.

Mayor Mercier also announced that he has received a request from the City Attorney to add an
urgency item to the agenda, which came to the staff’s attention after the preparation and posting
of the agenda. The urgency of the matter requires Council to take action before the next regularly
scheduled City Council meeting, the item being:

Closed Session
#2. Conference with Real Property Negotiator (Government Code Section 54956.8)
Property: Fall Creek
Third Party Negotiator:  PacifiCorp
City Negotiators: City Manager and City Attorney
Under Negotiation: Possible purchase including price, terms of payment, or both.

Following Council discussion, Councilmember Freeman moved to add the closed session
urgency item — Real Property Negotiation with PacifiCorp to the agenda as requested.

Councilmember Simmen seconded the motion, and upon roll call, the following voted YEA:
Baird, Freeman, Mercier and Simmen.

Mayor Mercier thereupon declared the motion carried.

Consent Calendar: Mayor Mercier announced that all matters listed under the consent calendar
are considered routine and will be enacted by one motion unless any member of the Council
wishes to remove an item for discussion or a member of the audience wishes to comment on an
item:
a. Approval of Minutes of the meeting held March 17, 2016.

Approval/ratification of payments issued from March 18 through April 7, 2016.
c. Acknowledge Receipt of 2015 General Plan Annual Housing Element Progress

Report.

o

Following Council discussion, Councilmember Baird moved to approve the items on the consent
calendar as submitted.

Councilmember Freeman seconded the motion, and upon roll call, the following voted YEA:
Baird, Freeman, Mercier and Simmen.

Mayor Mercier thereupon declared the motion carried.
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Adopt Resolution # 2016-15 approving the use of Upper Greenhorn Park on June 4, 2016 for an
event known as the “lron Dog Challenge”.

Chuck Pipkin addressed the Council to answer any questions regarding the proposed event. Mr.
Pipkin stated that they are requesting permission to host a fund-raiser for their non-profit
organization for Post Traumatic Service Dogs. The funds raised will be used to offset the cost of
placing service and/or emotional support dogs with veterans or first responders suffering from
post-traumatic stress disorder or traumatic brain injury.

The Iron Dog Challenge is a fun run/walk around several trails in Greenhorn Park. We will have
two courses set up, one for the people just wanting to have fun and a more competitive one for
the advanced runners. All dogs participating in the event will be required to be on a leash and
under the control of the owner/handler at all times.

Following Council discussion, Councilmember Simmen moved to adopt the Resolution as
submitted.

Councilmember Freeman seconded the motion, and upon roll call, the following voted YEA:
Baird, Freeman, Mercier and Simmen.

Mayor Mercier thereupon declared the motion carried.

Adopt Resolution authorizing the Police Chief and/or the City Manager to Modify Parking
Requlations during construction of the Courthouse.

City Manager Steve Baker reported that the Courthouse project is expected to begin early this
summer. During construction, which is expected to last approximately 2 years, Fourth Street will
be closed adjacent to the site and work will occasionally result in other closures of lanes and
sidewalks. In addition, the courthouse project, including construction staging, will decrease the
number of parking spot for court employees, jurors and other users of the courts and adjacent
buildings.

As a result, there will be a need to modify parking regulations to facilitate parking for the various
users of the courts on a temporary (2-year basis). This resolution would allow the Police Chief
and City Manager to modify parking regulations as appropriate during the construction period.

The Court has provided a proposed initial parking plan. Over time, this may need to be modified,
either as a result of the construction or after review of how the parking actually works. Once the
courthouse is constructed and open, parking regulations would return to the pre-construction
condition, with perhaps some modifications based on the parking plan for the new courthouse.

Mary Frances McHugh, the Courts Administrator, gave a brief presentation on the new courthouse.

Following Council discussion, Councilmember Simmen moved to adopt the Resolution as
submitted.

4-7-16 12307
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Councilmember Freeman seconded the motion, and upon roll call, the following voted YEA:
Baird, Freeman, Mercier and Simmen.

Mayor Mercier thereupon declared the motion carried.

Approval of Appointment of Diane Knitter to the Yreka Planning Commission.

Following Council discussion, Councilmember Simmen moved to approve the re-appointment of
Diane Knitter to a 4-year term on the Planning Commission.

Councilmember Baird seconded the motion, and upon roll call, the following voted YEA:
Baird, Freeman, Mercier and Simmen.

Mayor Mercier thereupon declared the motion carried.

Adopt Resolution authorizing a Use Agreement with Yreka Splash for the Operation of Ringe
Pool for Fiscal Year 2016/2017 with a contribution of $32,500.

City Manager reported that we have received a request to continue the support for Splash’s
operation of the pool in the amount of $32,500, which is the same amount as last year.

Splash has been a great resource for the community and has kept the pool open for the last ten
years. In addition to keeping the pool open for swimming and providing swim lessons, Splash
has made a number of improvements to the pool necessary to keep it open. Splash’s season
begins prior to the beginning of the 2016-2018 budget, so the request is coming now.

Staff is recommending providing the funding that Splash needs to operate the pool for the
summer season.

Bussy McCluskey, President of Yreka Splash, addressed the Council to answer any questions
regarding the operation of Ringe Pool. Ms. McCluskey stated that they plan to continue with
their annual fundraisers: bingo, fireworks, and wine booth, and plan to add a donation letter
campaign. This year’s fundraising goal is to provide permanent shade areas, new ladders and a
new diving board, along with the ongoing maintenance costs.

Following Council discussion, Councilmember Freeman moved to adopt the Resolution as
submitted.

Councilmember Simmen seconded the motion, and upon roll call, the following voted YEA:
Baird, Freeman, Mercier and Simmen.

Mayor Mercier thereupon declared the motion carried.

4-7-16 12308
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CLOSED SESSION:

1. Conference with Legal Counsel - Anticipated Litigation
Initiation of litigation pursuant to Subdivision (c) of Section 54956.9 of the Government
Code: (Number of cases to be discussed — 1 - The names of the parties are not disclosed, as it
is believed that that to do so would jeopardize the City's ability to serve process or to
conclude existing settlement negotiations to the City's advantage).

2. Conference with Real Property Negotiator (Government Code Section 54956.8)

Property: Fall Creek

Third Party Negotiator:  PacifiCorp

City Negotiators: City Manager and City Attorney

Under Negotiation: Possible purchase including price, terms of payment, or both.

RETURN TO OPEN SESSION: Upon return to open session, City Manager Baker reported
that no reportable action was taken in closed session.

ADJOURNMENT There being no further business before the Council the meeting was
adjourned.

Attest: John Mercier, Mayor
Minutes approved by Council
Motion April 21, 2016

Elizabeth E. Casson, City Clerk

4-7-16 12309



CITY OF YREKA

TREASURER'S REPORT TO THE CITY COUNCIL

Feb-2016
Previous Receipts / Disbursements / Cash Balance by
Fund Type Fund Fund Description Balance Debits Credits Fund
General-Unrestricted 01  General Operating $ 3,304,312.13 $ 343,41401 $ 960,196.57 $ 2,687,529.57
General-Designated 01 Comm Art 2,772.56 - - 2,772.56
General-Designated 01 Fire Museum 3,322.35 - - 3,322.35
General-Designated 01 Planning Deposits - - - 0.00
General-Designated 01 Sidewalk in Lieu 36,228.46 - - 36,228.46
General-Designated 01 Parkland Trust 300.00 - - 300.00
General-Designated 01 Police Asset Forfeit 6,803.63 - - 6,803.63
General-Designated 01 Parking Fees 63,011.04 - - 63,011.04
General-Designated 01 Campbell Tract Redemption 48,020.34 - - 48,020.34
General-Designated 01 Baker Tract/Lucas - - - 0.00
General-Designated 02 Gifts Donations 6,604.70 - 779.08 5,825.62
General-Designated 02 K-9 Unit 11,585.13 - - 11,585.13
General-Designated 02 YPD Donated - Hitson 5,677.69 - - 5,677.69
General-Designated 02 YPD Donated - Travellers 2,117.38 - - 2,117.38
General-Designated 02 YPD Donated - Teen Fund 3,081.59 10.00 - 3,091.59
General-Designated 02 Greenhorn Park Redevelopment - - - 0.00
General-Designated 03 YVFD Volunter Fund 59,428.04 737.83 - 60,165.87
General-Restricted 04 Crandell Cash 102,649.54 2,244.98 - 104,894.52
General-Designated 08 Grant Projects Reserve 763,182.25 15,544.12 99,370.36 679,356.01
General-Designated 08 PERS Pension Liability Reserve (161,638.33) 7,997.98 - (153,640.35)
General-Designated 09 Reserves for Cap. Outlay 564,070.67 - 80,958.35 483,112.32
General-Designated 10 Capital Outlay 1,410.18 75,500.00 - 76,910.18 General - All
General-Designated 11 Capital Building Project - YPD 1,387,449.35 369,722.37 250.33 1,756,921.39 $ 5,884,005.30
Spec. Rev. -Streets 20 Road and Street Funds including HUTA (100,307.62) 188,425.86 25,725.09 62,393.15
Spec. Rev. -Streets 21 Local Transportation 300,058.63 - 78,828.00 221,230.63 Streets
Spec. Rev. -Streets 24  Fines - Traffic Safety 71,954.92 53,561.48 6,585.27 118,931.13 $ 402,554.91
Special Revenue 30 Fire Assessment Spec. Rev 181,617.11 26,652.78 10,910.84 197,359.05
Special Revenue 31 Landfill Access Fee - Debt Service (8,334.94) 20,403.25 636.55 11,431.76 Special Revenues
Special Revenue 32 Developer Impact Fees 249,587.81 911.19 - 250,499.00 $ 459,289.81
Special Grants 60 Spec Grants Capital Outlay (434,704.04) 192,944.12 49,590.86 (291,350.78) Special Grants
Special Grants 65 Community Development Grants 311,458.87 1,358.18 1,727.94 311,089.11 $ 19,738.33
Water Enterprise 70 Water Operating 429,199.48 185,123.88 831,884.92 (217,561.56)
Water Enterprise 71 Water Capital Projects (395,475.79) 1,723,000.00 - 1,327,524.21
Water Enterprise 72 Water Debt Servicing 166,387.32 263,236.00 - 429,623.32
Water Enterprise 72  USDA COPS 2010 200,000.00 - - 200,000.00  Water Enterprise
Water Enterprise 74 Water Reserves 7,480,620.09 38,271.16 1,295,000.00 6,223,891.25 $ 7,963,477.22
Sewer Enterprise 80 Sewer Operating 296,796.84 211,305.23 431,578.57 76,523.50
Sewer Enterprise 81 Sewer Capital Outlay 932,877.58 - 2,895.00 929,982.58
Sewer Enterprise 82 Sewer Debt Servicing (200,968.13) 284,033.72 - 83,065.59
Sewer Enterprise 82 USDA COPS 2003 100,000.00 - - 100,000.00 Enterprise-Sewer
Sewer Enterprise 84 Sewer Reserves 2,284,242.90 51,386.66 - 2,335,629.56 $ 3,525,201.23
Agency 90 Agency - Cash (56,825.35) 355,089.37 350,326.69 (52,062.67) Agency- Payroll

COLUMN TOTALS

BANK RECAPITULATION
L.A.LLF. 0.467%

Petty Cash Drawers

YVFD Petty Cash
TriCounties YVFD DDA
Scott Valley Bank - 01015102

TOTAL PER BANK
ADJUSTMENTS

Less Outstanding Checks SVB
Less Outstanding Checks TCB
SVB DDA Interest 1/29 GL 2/1
OS CC GL 2/29 SVB 3/1

OS CC GL 2/29 SVB 3/2
TOTAL PER LEDGER

$ (52,062.67)

$18,018,574.38

PER BANK
17,832,206.49
1,200.00
100.00
61,795.21
311,137.39

18,206,439.09

(6,076.06)
(1,729.34)
(29.28)
22951
301.55
18,202,204.13

$ 4,410,874.17 $ 4,227,244.42

Market Value

17,832,206.49

$ 18,202,204.13 $

18,202,204.13

PER LEDGER

18,202,204.13

Rhetta Hogan, City Treasurer

John Mercier, City Mayor



Fund Analysis

Major Grp Fund
Investment in LAIF 00
General Operating 01
General Operating Fund

Gifts Donations 02
YVFD Volunter Fund 03
Trusts -Crandell-Stewart 04
General Fund Reserves 08
Reserves for Cap. Outlay 09
Capital Outlay 10
Construction Fund 11
Agency Trust - Cash 90

General Fund - Restricted or Designated

Total General Fund

Gas Tax & Traffic Cong. 20
Local Transportation 21
Fines - Traffic Safety 24

Road, Street & Transit - Restricted

Total Road, Streets and Transit

Fire Assessment Spec. Rev 30
Landfill Access Fee - Debt Service 31
Developer Impact Fees 32

Special Revenue - Restricted

Total Special Revenue

Spec Grants Capital Outlay 60
Community Development Grants 65
Special Grants - Capital Projects

Special Grants - Operating &
Capital Projects

Water Operating 70
Water Capital Projects 71
Water Debt Servicing 72
Water Reserves 74

Water Enterprise

Sewer Operating 80
Sewer Capital Outlay 81
Sewer Debt Servicing 82
Sewer Reserves 84

Sewer Enterprise Fund

Total Enterprise Funds

All Funds Combined

Approval:

2015-2016 Operating Budget of Revenue and Expenditures
with Actual Results
February 29, 2016

Excess of Rev over Exp.-Surplus/

Based on Operating Budget

REVENUE EXPENSE (Deficit)
Operating Budget
Net Actual Beginning Net Increase / Ending Working Current Cash

Adopted Operating Budget  Year to Date Adopted Operating Budget Year to Date Operating Budget ~ Year to Date Working Capital (Decrease) Capital Balance
4,914,225.50 4,550,003.13 2,411,693.74 4,898,493.61 5,057,583.80 3,046,029.43 (507,580.67) (634,335.69) 3,486,120.48 (507,580.67) 2,978,539.81 2,847,987.95
4,914,225.50 4,550,003.13 2,411,693.74 4,898,493.61 5,057,583.80 3,046,029.43 (507,580.67) (634,335.69) 3,486,120.48 (507,580.67) 2,978,539.81 2,847,987.95
500.00 500.00 5,927.41 700.00 700.00 4,445.18 (200.00) 1,482.23 27,849.36 (200.00) 27,649.36 28,297.41
11,000.00 11,000.00 1,747.70 11,000.00 11,000.00 (595.04) - 2,342.74 57,823.13 - 57,823.13 60,165.87
6,000.00 (524,777.63) (520,947.16) 17,000.00 17,000.00 12,368.06 (541,777.63) (533,315.22) 629,229.77 (541,777.63) 87,452.14 104,894.52
(146,030.50) (146,030.50) (138,398.44) (142,568.75) (139,565.57) (64,228.52) (6,464.93) (74,169.92) 599,885.58 (6,464.93) 593,420.65 525,715.66
100,000.00 100,000.00 100,000.00 180,958.35 180,958.35 180,958.35 (80,958.35) (80,958.35) 564,070.67 (80,958.35) 483,112.32 483,112.32
75,500.00 75,500.00 138,422.73 75,500.00 75,500.00 61,512.55 - 76,910.18 - - - 76,910.18
- 900,000.00 904,500.00 - 1,835,354.76 92,451.13 (935,354.76) 812,048.87 945,372.52 (935,354.76) 10,017.76 1,756,921.39
- - - - - 29,509.89 - (29,509.89) - - - (52,062.67)
46,969.50 416,191.87 491,252.24 142,589.60 1,980,947.54 316,421.60 (1,564,755.67) 174,830.64 2,824,231.03 (1,564,755.67) 1,259,475.36 2,983,954.68
4,961,195.00 4,966,195.00 2,902,945.98 5,041,083.21 7,038,531.34 3,362,451.03 (2,072,336.34) (459,505.05) 6,310,351.51 (2,072,336.34) 4,238,015.17 5,831,942.63
406,897.27 406,897.27 271,025.77 624,708.87 637,945.22 201,632.72 (231,047.95) 69,393.05 0.10 (231,047.95) (231,047.85) 62,393.15
200,000.00 233,457.00 (39,474.88) 218,828.00 260,657.00 78,828.00 (27,200.00) (118,302.88) 339,533.51 (27,200.00) 312,333.51 221,230.63
76,208.95 76,208.95 64,703.49 76,208.95 78,289.67 32,101.01 (2,080.72) 32,602.48 86,328.65 (2,080.72) 84,247.93 118,931.13
683,106.22 716,563.22 296,254.38 919,745.82 976,891.89 312,561.73 (260,328.67) (16,307.35) 425,862.26 (260,328.67) 165,533.59 402,554.91
683,106.22 716,563.22 296,254.38 919,745.82 976,891.89 312,561.73 (260,328.67) (16,307.35) 425,862.26 (260,328.67) 165,533.59 402,554.91
230,750.00 230,750.00 166,364.70 129,727.69 130,549.57 86,635.85 100,200.43 79,728.85 130,603.78 100,200.43 230,804.21 197,359.05
218,000.00 218,000.00 157,933.52 181,224.71 182,187.02 179,341.67 35,812.98 (21,408.15) 54,346.52 35,812.98 90,159.50 11,431.76
16,000.00 16,000.00 7,228.79 - - - 16,000.00 7,228.79 243,270.21 16,000.00 259,270.21 250,499.00
464,750.00 464,750.00 331,527.01 310,952.40 312,736.59 265,977.52 152,013.41 65,549.49 428,220.51 152,013.41 580,233.92 459,289.81
464,750.00 464,750.00 331,527.01 310,952.40 312,736.59 265,977.52 152,013.41 65,549.49 428,220.51 152,013.41 580,233.92 459,289.81
2,267,393.35 2,865,301.35 2,701,092.08 2,267,393.35 2,780,692.04 2,347,207.29 84,609.31 353,884.79 161,947.96 84,609.31 246,557.27 (291,350.78)
5,700.00 5,700.00 5,637.36 - 10,750.00 2,670.62 (5,050.00) 2,966.74 299,175.97 (5,050.00) 294,125.97 311,089.11
2,273,093.35 2,871,001.35 2,706,729.44 2,267,393.35 2,791,442.04 2,349,877.91 79,559.31 356,851.53 461,123.93 79,559.31 540,683.24 19,738.33
2,273,093.35 2,871,001.35 2,706,729.44 2,267,393.35 2,791,442.04 2,349,877.91 79,559.31 356,851.53 461,123.93 79,559.31 540,683.24 19,738.33
1,590,366.41 1,590,366.41 784,508.10 1,590,366.41 1,637,425.43 899,475.86 (47,059.02) (114,967.76) - (47,059.02) (47,059.02) (217,561.56)
428,000.00 1,723,000.00 1,733,856.00 428,000.00 1,723,000.00 406,331.79 - 1,327,524.21 - - - 1,327,524.21
263,236.00 263,236.00 263,236.00 144,236.00 144,236.00 36,393.75 119,000.00 226,842.25 521,781.07 119,000.00 640,781.07 629,623.32
476,897.59 (818,102.41) (869,349.95) - - - (818,102.41) (869,349.95) 5,587,286.97 (818,102.41) 4,769,184.56 6,223,891.25
2,758,500.00 2,758,500.00 1,912,250.15 2,162,602.41 3,504,661.43 1,342,201.40 (746,161.43) 570,048.75 6,109,068.04 (746,161.43) 5,362,906.61 7,963,477.22
1,632,426.18 1,632,426.18 955,933.84 1,632,426.18 1,638,710.76 728,291.31 (6,284.58) 227,642.53 - (6,284.58) (6,284.58) 76,523.50
5,428.00 217,428.00 1,242,800.25 5,428.00 219,572.47 372,519.60 (2,144.47) 870,280.65 - (2,144.47) (2,144.47) 929,982.58
278,605.72 278,605.72 (765,839.03) 284,033.72 284,033.72 66,389.00 (5,428.00) (832,228.03) 100,000.00 (5,428.00) 94,572.00 183,065.59
450,540.10 450,540.10 416,468.70 - - - 450,540.10 416,468.70 3,153,168.83 450,540.10 3,603,708.93 2,335,629.56
2,367,000.00 2,579,000.00 1,849,363.76 1,921,887.90 2,142,316.95 1,167,199.91 436,683.05 682,163.85 3,253,168.83 436,683.05 3,689,851.88 3,525,201.23
5,125,500.00 5,337,500.00 3,761,613.91 4,084,490.31 5,646,978.38 2,509,401.31 (309,478.38) 1,252,212.60 9,362,236.87 (309,478.38) 9,052,758.49 11,488,678.45
13,507,644.57 14,356,009.57 9,999,070.72 12,623,665.09 16,766,580.24 8,800,269.50 (2,410,570.67) 1,198,801.22 16,987,795.08 (2,410,570.67) 14,577,224.41 18,202,204.13

John Mercier, City Mayor

4/13/2016 8:35 AM



Accounts Payable
Computer Check Proof List by Vendor

YREKA

User: lysandra
Printed: 04/14/2016 - 8:43AM
Batch: 00003.04.2016
Invoice No Description Amount Payment Date  Acct Number Reference
Vendor: 1527 ACME COMPUTER Check Sequence: 1 ACH Enabled: False
90042 INV 90042 - INSTALL WIFI 256.57 04/22/2016  01-350-0000-525-000
Check Total: 256.57
Vendor: 1527 ACME COMPUTER Check Sequence: 2 ACH Enabled: False
AV UPGRADE AV UPGRADE AGREEMENT 2,918.13 04/22/2016  01-050-0000-525-000
Check Total: 2,918.13
Vendor: 2043 BOARD OF EQUALIZATION Check Sequence: 3 ACH Enabled: False
57425838 1-3/16 57-425838 1-3/16 182.91 04/22/2016 ~ 01-350-0000-520-100
Check Total: 182.91
Vendor: 1047 DEPT OF FISH & WILDLIFE Check Sequence: 4 ACH Enabled: False
04/22/16 ANNUAL MAINT PERMITS - FY 16/17 613.75 04/22/2016 ~ 20-390-0000-516-000
Check Total: 613.75
Vendor: 3445 FIRST BANKCARD Check Sequence: 5 ACH Enabled: False
59398421 3/16 AMAZON - CABLES 47.27 04/22/2016  01-300-0000-515-000
59398421 3/16 AMAZON - STAPLERS 11.67 04/22/2016 ~ 01-030-0000-515-000
59398421 3/16 AMAZON - DIVIDER TABS 17.18 04/22/2016 ~ 01-030-0000-515-000
59398421 3/16 AMAZON - FOLDERS & SHARPIES 21.53 04/22/2016  01-300-0000-515-000
59398421 3/16 AMAZON - ENVELOPES 15.84 04/22/2016  01-020-0000-515-000
59398421 3/16 AMAZON - LABELS & STAPLES 30.10 04/22/2016  01-030-0000-515-000
59398421 3/16 PNTA - LIGHT BOARD 148.75 04/22/2016  01-470-0000-525-002
Check Total: 292.34
Vendor: 3447 FIRST BANKCARD (FLEET) Check Sequence: 6 ACH Enabled: False
78708980 3/16 DOUBLETREE HOTEL - TRAINING 155.10 04/22/2016  01-350-0000-512-000
78708980 3/16 DOUBLETREE HOTEL - TRAINING 155.10 04/22/2016 ~ 01-210-0000-512-000
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Invoice No Description Amount Payment Date  Acct Number Reference
78708980 3/16 STAPLES - KEY RINGS 16.97 04/22/2016  01-350-0000-515-000
78708980 3/16 WALMART - CLOROX WIPES 11.80 04/22/2016  01-350-0000-516-001
78708980 3/16 MEFORD RADIATOR - REPAIRS 125.00 04/22/2016  01-350-0000-520-000
78708980 3/16 SNAP ON TOOLS - PARTS BASKET & TOOL 527.18 04/22/2016  01-350-0000-450-000
78708980 3/16 MUNICIPAL MAINT EQUIP - RADIATOR & 1 515.38 04/22/2016  01-350-0000-520-000
78708980 3/16 UNITED ROTARY BRUSH - PARTS 564.37 04/22/2016 ~ 01-350-0000-520-000
78708980 3/16 YREKA MACHINE WORKS - PARTS 20.32 04/22/2016  01-350-0000-520-000
78708980 3/16 SNAP ON TOOLS - FLOOR JACK 537.45 04/22/2016  01-350-0000-450-000
78708980 3/16 ROGUE VALLEY FARM EQUIP - FUEL FILTI 197.00 04/22/2016  01-350-0000-520-000
78708980 3/16 CROSS PETROLEUM - FILTER & BOWL 46.27 04/22/2016  01-350-0000-520-100
78708980 3/16 AMAZON - TABLET CASE 32.70 04/22/2016  01-350-0000-515-000
78708980 3/16 MARBLE MTN MACHINERY - BELT SET 37.46 04/22/2016  01-350-0000-520-000
78708980 3/16 STAPLES - EYE TISSUES 17.57 04/22/2016  01-350-0000-515-000
78708980 3/16 STAPLES - TONER 196.32 04/22/2016  01-030-0000-515-000
Check Total: 3,155.99
Vendor: 3448 FIRST BANKCARD (PW) Check Sequence: 7 ACH Enabled: False
15409817 3/16 SNAP ON TOOLS - FLOOR JACK 537.45 04/22/2016  01-400-0000-416-000
15409817 3/16 USA BLUEBOOK - GATE WRENCH 130.02 04/22/2016  70-510-0000-420-000
15409817 3/16 WALMART - FEEDER REPAIR 30.30 04/22/2016 ~ 70-510-0000-420-000
Check Total: 697.77
Vendor: 3446 FIRST BANKCARD (YPD) Check Sequence: 8 ACH Enabled: False
78176071 3/16 TRACTOR SUPPLY - DOG FOOD 171.95 04/22/2016  01-230-0000-416-000
78176071 3/16 TRACTOR SUPPLY - KENNEL SUPPLIES 75.23 04/22/2016  01-230-0000-416-000
Check Total: 247.18
Vendor: 2142 DOHN HENION Check Sequence: 9 ACH Enabled: False
04/22/16 APRIL 2016 (2) 1,250.00 04/22/2016  01-040-0000-525-001
Check Total: 1,250.00
Vendor: 1938 IMPRINTS SCREEN PRINTING Check Sequence: 10 ACH Enabled: False
13-8721 INV 13-8721 - 4 SHIRTS 132.45 04/22/2016  01-200-0000-510-000
Check Total: 132.45
Vendor: 2319 KOFF & ASSOCIATES Check Sequence: 11 ACH Enabled: False
3044 INV 3044 - CLASSIFICATION STUDY 6,000.00 04/22/2016  01-110-0000-525-000
Check Total: 6,000.00
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Invoice No Description Amount Payment Date  Acct Number Reference
Vendor: 1157 MAGIC RAIN CAR WASH Check Sequence: 12 ACH Enabled: False
MAR 2016 INV MAR 2016 36.00 04/22/2016  01-200-0000-520-001
Check Total: 36.00
Vendor: 2353 MICHAEL BAKER INTERNATIONAL INC Check Sequence: 13 ACH Enabled: False
DRAFT #5 INV DRAFT #5 3,202.50 04/22/2016  60-390-6035-525-000
Check Total: 3,202.50
Vendor: 2373 MIRACLE-EAR CENTER Check Sequence: 14 ACH Enabled: False
345855-345856 INV 345855-345856 20.00 04/22/2016  01-080-0000-516-000
345855-345856 INV 345855-345856 40.00 04/22/2016  01-300-0000-525-000
345855-345856 INV 345855-345856 60.00 04/22/2016  01-400-0000-525-000
345855-345856 INV 345855-345856 20.00 04/22/2016  01-350-0000-525-000
345855-345856 INV 345855-345856 60.00 04/22/2016  20-310-0000-525-000
345855-345856 INV 345855-345856 40.00 04/22/2016  70-500-0000-525-000
345855-345856 INV 345855-345856 60.00 04/22/2016  70-510-0000-525-000
345855-345856 INV 345855-345856 60.00 04/22/2016  80-560-0000-525-000
Check Total: 360.00
Vendor: 16014 PACE ENGINEERING INC Check Sequence: 15 ACH Enabled: False
26451 INV 26451 - GENERAL ENGINEERING 182.00 04/22/2016  20-300-0000-525-000
26452 INV 26452 - WWT&C SYSTEM IMP 75.00 04/22/2016  81-550-3024-525-000
26453 INV 26453 - PLANNING GRANT APPS 11,978.00 04/22/2016  20-390-1024-525-000
26453 INV 26453 - PLANNING GRANT APPS 768.75 04/22/2016  70-300-0000-525-000
26453 INV 26453 - PLANNING GRANT APPS 395.00 04/22/2016  80-300-0000-525-000
Check Total: 13,398.75
Vendor: 16030 PACIFIC POWER Check Sequence: 16 ACH Enabled: False
56810019 3/16 62665681-001 9 3/16 23.64 04/22/2016  70-520-0000-518-001
56810027 3/16 62665681-002 7 3/16 322.40 04/22/2016  01-400-0000-518-001
56810035 3/16 62665681-003 5 3/16 14,422.54 04/22/2016  70-510-0000-518-001
56810043 3/16 62665681-004 3 3/16 26.08 04/22/2016  01-090-0000-518-001
56810050 3/16 62665681-005 0 3/16 984.97 04/22/2016  01-370-0000-518-001
56810068 3/16 62665681-006 8 3/16 634.08 04/22/2016  70-510-0000-518-001
56810076 3/16 62665681-007 6 3/16 2,572.67 04/22/2016  20-312-0000-418-001
56810100 3/16 62665681-010 0 3/16 651.16 04/22/2016  70-510-0000-518-001
56810118 3/16 62665681-011 8 3/16 1,202.63 04/22/2016  01-210-0000-518-001
56810142 3/16 62665681-014 2 3/16 10.71 04/22/2016  01-400-0000-518-001
56810217 3/16 62665681-021 7 3/16 550.04 04/22/2016  01-230-0000-518-001
56810233 3/16 62665681-023 3 3/16 453.76 04/22/2016  01-350-0000-518-001
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Invoice No Description Amount Payment Date  Acct Number Reference
56810258 3/16 62665681-025 8 3/16 10,050.93 04/22/2016  80-560-0000-518-001
56810274 3/16 62665681-027 4 3/16 1,236.67 04/22/2016  01-200-0000-518-001
56810324 3/16 62665681-032 4 3/16 1,206.62 04/22/2016  01-470-0000-518-001
56810332 3/16 62665681-033 2 3/16 1,072.57 04/22/2016  01-480-0000-518-001
56810340 3/16 62665681-034 0 3/16 27.44 04/22/2016  80-560-0000-518-001
56810415 3/16 62665681-041 5 3/16 1,048.23 04/22/2016  01-020-0000-518-001
56810506 3/16 62665681-050 6 3/16 368.13 04/22/2016  80-550-0000-518-001
56810514 3/16 62665681-051 4 3/16 40.46 04/22/2016  20-312-0000-418-001
56810514 3/16 62665681-051 4 3/16 311.88 04/22/2016  01-420-0000-518-001
56810654 3/16 62665681-065 4 3/16 138.65 04/22/2016  01-400-0000-518-001
56810688 3/16 62665681-068 8 3/16 54.57 04/22/2016  01-400-0000-518-001
56810696 3/16 62665681-069 6 3/16 127.50 04/22/2016  01-200-0000-518-001
Check Total: 37,538.33
Vendor: 2307 SCTID Check Sequence: 17 ACH Enabled: False
FEB 2016 BAYMONT INN 785.07 04/22/2016  01-000-0000-813-201
FEB 2016 HOLIDAY INN 1,812.29 04/22/2016  01-000-0000-813-205
FEB 2016 ECONO LODGE 83.50 04/22/2016 ~ 01-000-0000-813-204
FEB 2016 BUDGET INN 230.32 04/22/2016 ~ 01-000-0000-813-202
FEB 2016 COMFORT INN 514.38 04/22/2016 ~ 01-000-0000-813-203
FEB 2016 MINERS INN 1,573.40 04/22/2016 ~ 01-000-0000-813-207
FEB 2016 MOTEL 6 1,016.96 04/22/2016  01-000-0000-813-208
FEB 2016 KLAMATH MOTOR LODGE 96.03 04/22/2016  01-000-0000-813-206
FEB 2016 WAIIAKA RV PARK 30.69 04/22/2016  01-000-0000-813-213
FEB 2016 MOUNTAIN VIEW INN 109.11 04/22/2016  01-000-0000-813-209
FEB 2016 SUPER 8 535.59 04/22/2016  01-000-0000-813-212
FEB 2016 RELAX INN 55.44 04/22/2016  01-000-0000-813-210
FEB 2016 YREKA TRAILER & RV PARK 78.21 04/22/2016  01-000-0000-813-215
FEB 2016 RODEWAY INN 125.97 04/22/2016 ~ 01-000-0000-813-211
Check Total: 7,046.96
Vendor: 2115 MITCH SHINAR Check Sequence: 18 ACH Enabled: False
04/22/16 REIMBURSE DMV PHYSICAL 100.00 04/22/2016  80-560-0000-525-000
Check Total: 100.00
Vendor: 1314 SISKIYOU OPPORTUNITY CENTER Check Sequence: 19 ACH Enabled: False
12877 INV 12877 - SHREDDING 3.75 04/22/2016  70-030-0000-526-000
Check Total: 3.75

Vendor: 1655

VOLUNTEER FIREFIGHTERS

Check Sequence: 20

ACH Enabled: False

AP-Computer Check Proof List by Vendor (04/14/2016 - 8:43 AM)
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http://ssi.NET?action=object&object=APInvoice&id=0049323372
http://ssi.NET?action=object&object=GLAccount&id=2016:80-560-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323381
http://ssi.NET?action=object&object=GLAccount&id=2016:01-200-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323373
http://ssi.NET?action=object&object=GLAccount&id=2016:01-470-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323374
http://ssi.NET?action=object&object=GLAccount&id=2016:01-480-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323375
http://ssi.NET?action=object&object=GLAccount&id=2016:80-560-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323376
http://ssi.NET?action=object&object=GLAccount&id=2016:01-020-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323377
http://ssi.NET?action=object&object=GLAccount&id=2016:80-550-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323378
http://ssi.NET?action=object&object=GLAccount&id=2016:20-312-0000-418-001
http://ssi.NET?action=object&object=APInvoice&id=0049323380
http://ssi.NET?action=object&object=GLAccount&id=2016:01-420-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323379
http://ssi.NET?action=object&object=GLAccount&id=2016:01-400-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323382
http://ssi.NET?action=object&object=GLAccount&id=2016:01-400-0000-518-001
http://ssi.NET?action=object&object=APInvoice&id=0049323383
http://ssi.NET?action=object&object=GLAccount&id=2016:01-200-0000-518-001
http://ssi.NET?action=object&object=APVendor&id=2307
http://ssi.NET?action=object&object=APVendor&id=2307
http://ssi.NET?action=object&object=APInvoice&id=0049323155
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-201
http://ssi.NET?action=object&object=APInvoice&id=0049323156
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-205
http://ssi.NET?action=object&object=APInvoice&id=0049323157
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-204
http://ssi.NET?action=object&object=APInvoice&id=0049323158
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-202
http://ssi.NET?action=object&object=APInvoice&id=0049323159
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-203
http://ssi.NET?action=object&object=APInvoice&id=0049323160
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-207
http://ssi.NET?action=object&object=APInvoice&id=0049323161
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-208
http://ssi.NET?action=object&object=APInvoice&id=0049323162
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-206
http://ssi.NET?action=object&object=APInvoice&id=0049323163
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-213
http://ssi.NET?action=object&object=APInvoice&id=0049323164
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-209
http://ssi.NET?action=object&object=APInvoice&id=0049323165
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-212
http://ssi.NET?action=object&object=APInvoice&id=0049323166
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-210
http://ssi.NET?action=object&object=APInvoice&id=0049323167
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-215
http://ssi.NET?action=object&object=APInvoice&id=0049323168
http://ssi.NET?action=object&object=GLAccount&id=2016:01-000-0000-813-211
http://ssi.NET?action=object&object=APVendor&id=2115
http://ssi.NET?action=object&object=APVendor&id=2115
http://ssi.NET?action=object&object=APInvoice&id=0049323170
http://ssi.NET?action=object&object=GLAccount&id=2016:80-560-0000-525-000
http://ssi.NET?action=object&object=APVendor&id=1314
http://ssi.NET?action=object&object=APVendor&id=1314
http://ssi.NET?action=object&object=APInvoice&id=0049323171
http://ssi.NET?action=object&object=GLAccount&id=2016:70-030-0000-526-000
http://ssi.NET?action=object&object=APVendor&id=1655
http://ssi.NET?action=object&object=APVendor&id=1655

Invoice No Description Amount Payment Date  Acct Number Reference
RFND DEPOSIT RFND CLEANING 03/05/16 100.00 04/22/2016  01-480-0000-543-000

Check Total: 100.00
Vendor: 1574 YMCA Check Sequence: 21 ACH Enabled: False
RFND DEPOSIT RFND CLEANING 03/19/16 100.00 04/22/2016  01-480-0000-543-000

Check Total: 100.00
Vendor: 25005 YREKA AUTO PARTS Check Sequence: 22 ACH Enabled: False
1395 3/16 ACCT 1395 3/16 - FILTERS & SMALL PARTS 400.67 04/22/2016 ~ 01-350-0000-520-000
1395 3/16 ACCT 1395 3/16 - 5SW-20 MOTOR OIL 37.02 04/22/2016  01-350-0000-520-150

Check Total: 437.69
Vendor: 1375 YREKA FIRE DEPT Check Sequence: 23 ACH Enabled: False
04/07/16 MARCH 2016 1,110.00 04/22/2016  01-210-0000-560-000
04/07/16 MARCH 2016 265.63 04/22/2016  01-210-0000-416-000
04/07/16 MARCH 2016 173.39 04/22/2016  01-210-0000-416-001
04/07/16 MARCH 2016 100.00 04/22/2016  01-210-0000-421-000

Check Total: 1,649.02
Vendor: 1376 YREKA HOST LIONS CLUB Check Sequence: 24 ACH Enabled: False
FLAGS - 2016 2016 FLAG SERVICE 25.00 04/22/2016  01-200-0000-511-000

Check Total: 25.00
Vendor: 1770 YREKA MACHINE WORKS INC Check Sequence: 25 ACH Enabled: False
008249 INV 008249 - PIPE #311 25.65 04/22/2016  01-350-0000-520-000

Check Total: 25.65

Total for Check Run: 79,770.74

Total of Number of Checks: 25

AP-Computer Check Proof List by Vendor (04/14/2016 - 8:43 AM)
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http://ssi.NET?action=object&object=APInvoice&id=0049323178
http://ssi.NET?action=object&object=GLAccount&id=2016:01-480-0000-543-000
http://ssi.NET?action=object&object=APVendor&id=1574
http://ssi.NET?action=object&object=APVendor&id=1574
http://ssi.NET?action=object&object=APInvoice&id=0049323180
http://ssi.NET?action=object&object=GLAccount&id=2016:01-480-0000-543-000
http://ssi.NET?action=object&object=APVendor&id=25005
http://ssi.NET?action=object&object=APVendor&id=25005
http://ssi.NET?action=object&object=APInvoice&id=0049323181
http://ssi.NET?action=object&object=GLAccount&id=2016:01-350-0000-520-000
http://ssi.NET?action=object&object=APInvoice&id=0049323183
http://ssi.NET?action=object&object=GLAccount&id=2016:01-350-0000-520-150
http://ssi.NET?action=object&object=APVendor&id=1375
http://ssi.NET?action=object&object=APVendor&id=1375
http://ssi.NET?action=object&object=APInvoice&id=0049323186
http://ssi.NET?action=object&object=GLAccount&id=2016:01-210-0000-560-000
http://ssi.NET?action=object&object=APInvoice&id=0049323187
http://ssi.NET?action=object&object=GLAccount&id=2016:01-210-0000-416-000
http://ssi.NET?action=object&object=APInvoice&id=0049323188
http://ssi.NET?action=object&object=GLAccount&id=2016:01-210-0000-416-001
http://ssi.NET?action=object&object=APInvoice&id=0049323189
http://ssi.NET?action=object&object=GLAccount&id=2016:01-210-0000-421-000
http://ssi.NET?action=object&object=APVendor&id=1376
http://ssi.NET?action=object&object=APVendor&id=1376
http://ssi.NET?action=object&object=APInvoice&id=0049323191
http://ssi.NET?action=object&object=GLAccount&id=2016:01-200-0000-511-000
http://ssi.NET?action=object&object=APVendor&id=1770
http://ssi.NET?action=object&object=APVendor&id=1770
http://ssi.NET?action=object&object=APInvoice&id=0049323193
http://ssi.NET?action=object&object=GLAccount&id=2016:01-350-0000-520-000













































































































EXHIBIT “B”

Project Budget and Consultant Standard Rate Schedule

1. Estimated Fees (not including out-of-pocket costs) are:

a.
b.
c
d

Year Ending June 30, 2013
Year Ending June 30, 2014
Year Ending June 30, 2015
Single Audit fee

Out of pocket costs for travel
STIP or other grant specific audit

2. Hourly rates:

a.
b.

C.

Steve Drageset, Partner
Logan Castle, Manager
Tessa Montgomery, Staff

MFM: Master Form 10/2/09

$20,000

$21,000

$22,000

$1,800 per year, up to 2 major programs
$750 per year, each additional major program
mileage, at IRS standard rate

to be quoted upon request

$240/nr
$156/hr
$ 96/hr

Page 8 of 10

Aiello, Goodrich & Teuscher
Annual Municipal Audit



























































































































CITY OF YREKA

INVESTMENT POLICY
Dated 4/21/2016
I. PURPOSE

This statement is intended to provide guidelines for the prudent investment of the City's surplus
money in its treasury (hereinafter “Investment Cash”) and to outline policies for maximizing the
efficiency of the City's Investment Cash management system. The ultimate goal is to enhance the
economic status of the City while protecting its pooled Investment Cash.

Il. POLICY

It is the policy of the City of Yreka to invest public funds in a manner which will provide a sound
investment return with maximum security while meeting the daily cash flow demands of the entity
and conforming to all state and local statutes governing the investment of public funds. The City of
Yreka's investment policy has three objectives: (1) protect principal, (2) provide for liquidity
needs, and (3) obtain the most reasonable rate of return possible within the first two objectives.
The City operates its investment activities under the “prudent investor’ standard (see discussion
below). This affords a broad spectrum of investment opportunities so long as the investment is
deemed prudent and is permissible under current state and local law.

ill. SCOPE

This investment policy applies to all liquid financial assets of the City of Yreka.

IV. PRUDENT INVESTOR STANDARD

The City Council and all persons authorized to make investment decisions on behalf of the City
are trustees and therefore fiduciaries subject to the prudent investor standard. When investing,
reinvesting, purchasing, acquiring, exchanging, selling, or managing public funds, a trustee shall
act with care, prudence, and diligence considering existing circumstances, general economic
conditions and the anticipated needs of the City, to safeguard the principal and maintain the
liquidity needs of the City. Within the limitations of this section and considering individual
investments as part of an overall strategy, investments may be acquired as authorized by law.

It is the City's full intent, at the time of purchase, to hold all investments until maturity to ensure
the return of all invested principal dollars. However, it is realized that market prices of securities
will vary depending on economic and interest rate conditions at any point in time. It is further
recognized, that in a well-diversified investment portfolio, occasional measured losses are
inevitable due to economic, bond market or individual security credit analysis. These occasional
losses must be considered within the context of the overall investment program objectives and
the resultant long term rate-of-return.






























CITY OF YREKA INVESTMENT POLICY - Dated 4/21/2016

Active Portfolio Management

Through active fund and cash-flow management taking advantage of current economic and interest
rate trends, the portfolio yield may be enhanced with limited and measurable increases in risk by
extending the weighted maturity of the City’s Investment Cash.

Portfolio Maturity Management

When structuring the maturity composition of the portfolio, the city shall evaluate current and
expected interest rate yields and necessary cash flow requirements. It is recognized that in
normal market conditions longer maturities produce higher yields. However, the securities with
longer maturities also experience greater price fluctuations when the level of interest rates
change.

XVIll. PERIODIC TREASURY REPORTS

The City Treasurer shall review and render monthly reports to the City Manager and City Council
which shall include the par value and cost of the investment, the type of investment, the name of
the issuer, the coupon rate of interest, the maturity date, and the current market value.

XIX. LEGISLATIVE CHANGES

Any State of California legislative action, that further restricts allowable maturities, investment
type or percentage allocations, shall be incorporated into the City of Yreka's Investment
Policy and shall supersede any and all previous applicable language.

XX. INTEREST EARNINGS

All interest earned and collected from investments authorized in this policy shall be allocated
monthly to all pooled cash funds based on the cash balance in each fund as a percentage of the
entire pooled portfolio.

XXI. LIMITING MARKET VALUE EROSION

It is the general policy of the City to limit the potential effects from erosion in market values by
adhering to the following guidelines:

e All immediate and anticipated liquidity requirements shall be addressed prior to purchasing
investments.

e Maturity dates for investments shall coincide with significant cash flow requirements, where
possible, to assist with cash requirements at maturity.

e All securities shall be purchased with the intent fo hold all investments to maturity. However,
economic or market conditions may change, making it in the City's best interest to sell or trade a
security prior to maturily.

XXll. STATEMENT OF INVESTMENT POLICY
The City of Yreka's Investment Policy shall be adopted by Resolution of the City Council. This
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